STATE AID
Supplementary
Educational Aid
Program
The Puerto Rico Government
supplies the funds for this
program and is governed by
the US Department of
Education eligibility criteria
that corresponds to Title IV
funds. Students must meet
financial need requirements
as determined by the
institution.

Merit Aid
Program

Funds assigned will mainly be used
to aid new enrollment students who
are high school graduates with a
3.00 GPA or higher, who completed
their degree the academic year
previous to the granting of the
scholarship. They must also be
enrolled as full-time students with
the Inter American University of
Puerto Rico.

PROGRESAH - Honors
Program of the Council
on Education of
Puerto Rico (CEPR)
This program’s objective is to help
full-time undergraduate students
who are outstanding academically
and hold a 3.75 GPA or higher, in
their third or fourth year of studies,
and have financial need as
determined by the institution.
Eligibility requirements and annual
amount to be awarded are
established by the Council on
Education of Puerto Rico.

Scholarship Program
for Special Academic
Areas
Students with exceptional academic
merit who have financial need are
eligible for this program as determined
by the institution. Participants could be
those who chose technical programs,
associate, bachelor’s or graduate
degrees (first professional level,
master’s and doctorate), enrolled in
specific academic areas which the
Council on Education of Puerto Rico has
determined as a priority for the
development of Puerto Rico.

INSTITUTIONAL FUNDS

1 Institutional Scholarship

Each year the Institution assigns an amount of institutional funds in order to grant scholarships to students with financial need. These funds are
also used to aid students that present exceptional circumstances.

1 Honors Program

The Honors Program from Inter American University of Puerto Rico is oriented towards achieving maximum undergraduate student development
for those academically talented students. The deadline to request admission to the program is July 1st, or the next working day, for regular
enrollment, for terms that start classes in August. First year students with a high school index of 3.50 or above and an admission index of 1,300
points or more will be considered for admission. On the other hand, second and third year students with between 24 and 60 university credits
will be considered for admission if they have a general academic index of at least 3.50, and met the academic progress norm in their
immediately previous term of studies. The economic incentive that is awarded will be in accordance with participant classification based on
academic performance. The awarding of the Honor incentive will be subject to the availability of funds.

1 Band, Choir, Theater and Tuna (Music) Scholarship

Funds assigned by the campus to students who are recommended to participate in diverse talent groups. Each scholarship has its own
requirements and the campus determines the scholarship amount to be awarded. Some groups have audition requirements, and one must be
admitted in a particular program.

1 Athletic Scholarship

MASTER’S AND DOCTORATES

CERTIFICATE, ASSOCIATE, AND BACHELOR’S DEGREES

FEDERAL STUDENT AID

1 Direct Unsubsidized Loan

It is intended to benefit students at a graduate level. These students are not eligible for Subsidized Loans. They could request up
to $20,500 in the Direct Unsubsidized Loan. Terms are similar to the Direct Subsidized Loan, except that the borrower is
responsible for paying accrued interest from the moment that the funds are awarded. Currently, the maximum amount awarded
per year is $20,500 with an aggregate limit of $73,000. The sum between aggregate limits of subsidized and unsubsidized loans
must never exceed $138,500 .

1 Grad PLUS Loan

Interests accumulate from the moment the US Department of Education grants the loan. The loan’s interest rate will depend on
the student’s credit history. There is a grace period, so loan repayment starts immediately after graduation, if studies are
interrupted, or if the student is taking less than six (6) academic credits. Since this loan requires credit verification, the US
Department of Education does not offer the university any information; therefore, students will need to remain in contact with them
at 1-800-848-0979, until the loan is approved and granted.

STATE FUNDS

1 Supplemental Educational Opportunity Grant
The amount of money awarded to participants will depend on the funds received from the Council on Education of Puerto Rico.
Distribution and eligibility of this fund will be made automatically by our system, which will take into consideration, among others,
economic need and fund availability.

US DEPARTMENT OF HEALTH AND HUMAN SERVICES SCHOLARSHIPS

1 Advanced Education Nursing Traineeship
First year students enrolled in ANESTHESIA Program

1 Anesthetist Traineeship Program
Second year students enrolled in ANESTHESIA Program

INSTITUTIONAL FUNDS

1 Student Development Scholarship

Economic incentive established and managed by the Vice Presidency for Academic and Student Affairs and Systemic Planning to
institutionally promote the interest of the student in continuous learning, and participation in challenging and innovative academic
experiences that enrich and strengthen their universitarian formation.

Funds assigned annually to eligible students who stand out in their abilities in sports, as determined by the Athletic Department.

1 Presidential Scholarship

It is awarded to students of extraordinary academic achievements. Candidates are referred to the President’s Office, who then selects to whom
the scholarship will be awarded. Its purpose is to cover up to 100% of tuition costs not covered by other aids. It is not awarded automatically,
and it requires G.P.A verification every semester.

1 Engineering Scholarship

Funds are provided by the University to help recruit talented students in this discipline. This scholarship is awarded for a maximum of 5 years.

1 Alumni Scholarship

Funds are provided by the Alumni Association. Scholarships are funded by the Associations’ fundraising activities.

1 Student Activities Scholarship

At the end of the year, remaining funds from the student activities account are destined to this scholarship. The amount of funds will depend
on the surplus of each campus. Scholarships are awarded to eligible students in accordance to distribution guidelines.

US DEPARTMENT OF HEALTH AND HUMAN SERVICES

1 Scholarships for Disadvantaged Students

Funds that are assigned to students enrolled in Nursing Programs (bachelor’s or associate) with at least twelve (12) academic credit hours
or more, which have to be satisfactorily approved. Students must also prove exceptional need to cover their educational costs. The law
allows a maximum of $2,000 per year and it requires a general 2.00 average or higher. Students must provide financial information of
their parents and family group, as well as conform to Federal Poverty Level requirements as determined by the US Department of Health
and Human Services.
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1 Nursing Student Loan

Loan program at a low interest rate for nursing students. It requires to be enrolled as a full-time or half-time student, and to have
economic need.
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WHEN WILL I BE AWARDED MY FINANCIAL AID?
» In general, your scholarship or loan will cover the entire academic year and the University will disburse (pay out) your
money in at least two payments, called disbursements. In most cases, the university must pay you at least once per
academic term (semester, trimester or quarter).

PROTECT YOUR IDENTITY
Criminals try to access personal information like names and Social Security numbers, as well as banking and credit card
information. Via the stolen data, criminals can illegally obtain credit cards and cellphone accounts, and amongst others.

The Financial Aid Office conditions the aid offered to the student who meets eligibility requirements and to the availability of
funds, thus it reserves the right to make changes to aids that have been awarded, when necessary.
Students must complete the Free Application for Federal Student Aid (FAFSA) via Internet, accessing www.fafsa.gov. The
application is free; it is transmitted via Internet and you can choose the version in English or Spanish. This application will be
used to evaluate your eligibility to all Federal, State and Institutional funds administered by the University.

» MINIMIZE THE RISK WHEN APPLYING FOR FINANCIAL AID

» Apply for FAFSA at www.fafsa.gov to request federal student
aid.

close the browser; the cookies that might have been created
during your session will erase automatically.

Data System. However, if you complete or even request a
student loan application from a lender, you may be granting the
lender authorization to access your file. Before you provide any
personal information to an organization, review their privacy
policy.

» Do not share your personal ID number (FSA ID) from Federal

» Keep receipts and documents (such as credit applications and

» After completing the FAFSA online, exit the application, and
THE FOLLOWING DOCUMENTS ARE
NEEDED TO FACILITATE THE
PROCESS:

GENERAL ELIGIBILITY
REQUIREMENTS FOR FEDERAL
FINANCIAL AID

• Social Security Number (your own and your parents’ number if you
are a dependent student)

• Be a U.S. citizen or an eligible noncitizen
• Be registered with the Selective Service, if you’re a male between
the ages of 18 and 25
• Be enrolled or accepted for enrollment as a regular student in an
eligible certificate or degree program

• Information of any other household income (except Social Security
and child support benefits, if applicable)

• Maintain satisfactory academic progress

• W-2

• Have a high school diploma or equivalent

All applicants must have a personal identification number, FSA
ID, in order to sign electronically, correct, know the status of, or
access the answer of the application. Dependent students must have
one of their parents request an FSA ID in order for them to sign the
electronic FAFSA application and accelerate the process. You can
request an FSA ID at https://fsaid.ed.gov or when completing the
FAFSA application.

• Be registered, at least, as a half-time student in order to be
eligible for student aid
• Not have been convicted for the use, sale or distribution of illegal
drugs, while a beneficiary of Title IV Federal Funds
• Demonstrate financial need
• Complete the Free Application for Federal Student Aid (FAFSA)

University costs can be comprised of various items. What is included in university costs?
University costs are much more than tuition, room and board. These are some of the most common:
DESCRIPTION

Tuition

• Credit Costs

Room and Board

• Cost for student housing and meals

Books and
Materials

• Notebooks, pens and pencils, printing paper, desk
accessories, such as: folders, trays, pen/pencil
holder.

Fees

• Fees associated to credits or program of study.
Some examples are fees associated with activities.
Loan origination fees are included, if applicable.

» Review your financial aid documents and keep track of the
amounts that you requested, and were awarded.

» Never give out personal information over the phone or internet,
unless you made the contact. If you have questions regarding a
financial aid offer or about your student loan account, contact
someone in your university or the Federal Student Aid
Information Center.

• Sign an educational certification statement where you confirm that
the aid received will only be used to cover educational costs

The FSA ID is a unique number for each person and you will be
able to use it throughout the years. Do NOT share your
FSA ID with other people. Protect your identity!

ITEM

Student Aid with anyone, not even with people who are helping
you complete the FAFSA.

ITEM

DESCRIPTION

Equipment and
Materials for the
Room

• Computer and printer, if required by the
academic program.

Transportation
and Personal
Expenses

• A reasonable amount is included to cover transportation and personal expenses.

Expenses for the
Care of
Dependents

• A reasonable amount is included for the care of
dependents while the student is in class or in related
academic activities.

Handicap and
Miscellaneous
Expenses

• Handicapped student expenses that are not covered
by a particular federal or state agency. Other
necessary costs.

offers, checks and bank statements) with personal information
in a safe place, and destroy them when you don’t need them
any longer.

» Keep your purse or wallet secure at all times; keep them in a
safe place in your home, together with other documents that
contain personal information. Be extra careful if you live in
student housing.

» Immediately report the loss or theft of any identification to the
police, accordingly.

««««« Some of the information presented here was taken from http://studentaid.ed.gov/»»»

CERTIFICATE, ASSOCIATE AND
BACHELOR’S DEGREES
FONDOS FEDERALES

GRANTS

• Income Tax Return records for the tax year prior to the academic
year for which you are applying. If you are a dependent student,
your parents’ Income Tax Return records will also be needed.

• Have a valid Social Security Number

» We keep your information safe in the National Student Loan

1 Federal Pell Grant
The Federal Pell Grant, unlike other loans, does not have to be repaid. The Federal Pell Grant is only awarded to students who
have not yet obtained a four year bachelor’s degree. In limited cases, a student might be awarded the Grant if he/she enrolls in
a teacher’s certificate program after completing their bachelor’s degree. The maximum amount may change from year to year.
You will not have the right to receive the Federal Pell Grant if you are incarcerated in a federal or state correctional institution or
if you are subject to an involuntary civil commitment upon completion of a period of incarceration for a violent or nonviolent
sexual offense.
From July 1st 2012 forth, Federal Pell Grant eligibility was reduced to a six-year duration, being a full time student or 600%.
The US Department of Education uses the term Lifetime Eligibility Used, (LEU) to denominate the percentage of the grant
utilization. In order to learn how the US Department of Education makes this calculation, you can visit:
www.studentaid.ed.gov/pell-limit.
• Iraq and Afghanistan Service Grant
If your parent or guardian was a member of the U.S. armed forces and died as a result of military service performed in Iraq
or Afghanistan after the events of 9/11, you may be eligible to receive this Grant.
Since the 2013-2014 academic year, the US Department of Education has identified students who seem to have an unusual
enrollment pattern, as a preventative measure against fraud and abuse of the Federal Pell Grant. The years subject to verification
will vary in accordance to the code that the US Department of Education assigns to the student. The Financial Aid Office may
provide additional information regarding the documentation that must be presented. In some cases, it may be necessary that the
student, together with the institution, establish an academic plan that allows the student to approve the credit classes in which
he/she enrolled.

1 Federal Supplemental Educational Opportunity Grant (FSEOG)
The Federal Supplemental Educational Opportunity Grant (FSEOG) is financial aid for undergraduate students who have exceptional
financial need. This means, students who have the lowest possible Expected Family Contribution (EFC), and priority is given to
Federal Pell Grant recipients. Students are awarded between $100 to $4,000 a year, depending on the need of the student, the
availability of institutional funds, and eligibility as set by both, federal regulations as well as the Institutional Financial Aid Policy.

1 Teacher Education Assistance for College and Higher Education (TEACH) Grant
The Teacher Education Assistance for College and Higher Education (TEACH) Grant is different from other federal student grants
because it requires that students take certain courses to obtain the Grant, and then work as teachers to avoid having their aid turn
into a loan. At the Inter American University of Puerto Rico, this grant is offered to eligible undergraduate students.

» How does identity theft occur?

HOW TO APPLY

• Driver’s License

GRANTS

AMERICAN

LOANS

INTER

1 Direct Subsidized Loan

Subsidized loans are those where the federal government subsidizes the loan’s accrued interest, as long as the student is enrolled
with at least a half-time academic load, and has financial need, as determined by federal regulations. Undergraduate students are only
eligible to receive Federal Subsidized Loans up to 150% of the length of the program of study. For this purpose, the length of the
program of study will be measured in years.

1 Direct Unsubsidized Loan

This loan is directed to benefit those students who do not fully or partially qualify for Direct Subsidized Loans, because of higher
incomes. They could request Unsubsidized Loans. The terms are similar to Direct Subsidized Loans, except that the borrower is
responsible for the accrued interest from the moment the loan is disbursed. Currently, the amount granted per year varies from $2,000
to $7,000 with an accrued limit of $34,500. The sum in aggregate between subsidized and unsubsidized loans should never exceed
$57,500.

1 Direct Plus Loan

This loan is intended for parents of dependent students and for graduate students. Students must be enrolled, at least, half-time.
Financial need is not a requirement. The loan is evaluated according to the applicant parent’s credit history and the cost of education.
There is neither subsidy nor a minimum annual amount. Parents can request a deferment as long as their child is enrolled as half- or
full-time student. In addition, parents may request deferment in order to start paying six (6) months after their child leaves the
university. (Interests will accrue).
• Parents can request a Direct PLUS Loan in order to help pay their dependent children’s study costs. Funds from that loan are disbursed
according to the type of program, generally, at least twice per academic year.
• If you are a first year student, and it’s the first time you request a loan, it is possible that you might have to wait 30 days from the day
you first enrolled (semester, trimester, etc.) in order to receive your first disbursement.
• If it’s the first time that you receive a Direct PLUS Loan, you must go through an entrance interview before receiving your first loan
disbursement. Likewise, if you are a professional or graduate student who is requesting a Direct PLUS Loan for the first time, you must
complete the entrance interview before receiving your first disbursement.
• All students requesting loans for the time must participate in an orientation session related to their obligations and responsibilities
towards the loan, and information of their rights and payment options.

WORK-STUDY PROGRAM
The Work-Study Program provides employment on campus or off-campus. Compensation is based on federal minimum wage. It is the
student’s duty to sign the attendance sheet daily, which will be used by the supervisor to certify wages.

